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J+2&#(@$H2#7$@+3/$89+38"$=O6A:$+/$J+2&#(@$H2#7$'&+#7"/$9"/8+&$=[AK

N*""*:#"

E#5 O*

P*QN*""*:#"

E#5 O*

6/+9"/#@$.11/"88$="&#"/$O$2>$8+(1:$6O$2>$9"&12&C$8'("$+/$%
2>$/"&#'($4"2&C$7"(1$>+/$2&*+,"A

R);#$98#&*C&S#(8&T56(6#&U:1#$=)>$'112#2+&'($9/+9"/#2"8$'/"$+H&"1:$38"$*+&#2&3'#2+&$87""#5A

I@9"$+>
6/+9"/#@

I+#'(8

6/"8"&#$
D'/M"#$S'(3"

-

-

.,+3&#$+>$
D+/#C'C"8$\

<2"&8

-

-

]/+88$
%"&#'($)&*+,"

-

-

D+/#C'C"
6'@,"&#8

-

-

)&83/'&*":
D'2&#"&'&*":
I'^"8$\$D28*5

-

-

VBBK&LTWXB4R&U!&WSXORXPWBUO VBBBK&LTP4XSXWBUOR

J5 O34+/12&'#"$>2&'&*2&C$

M5G+//+H"/_8$*(+82&C$*+8#8$9'21$4@$O"(("/

(5 [#7"/$0/"12#8$="^9('2&A

,5$<+'&$',+3&#$="^*(31"$6D):$D)6:$
E3&12&C$E""$>2&'&*"1A

&56D):$D)6:$E3&12&C$E""$>2&'&*"1

+5<+'&$',+3&#$='11$,$\$&A

950'87$>/+,`#+$G+//+H"/$=834#/'*#$J:$M:$($\
+$>/+,$2A

B' *7$+>$#7"$3&1"/82C&"1$89"*2>2*' ((@$/"9/"8"&#8$#+$<"&1"/$' &1$#+$<"&1"/_8$' *#3' ($+/$9+#"&#2' ($' C"&#8:$4/+M"/8:$9/+*"88+/8:$' ##+/&"@8:$2&83/"/8:$8"/; 2*"/8:$83**"88+/8$' &1$' 882C&8$' &1$' C/""8$' &1$' *M&+H("1C"8
#7' #a$=WA$#7"$2&>+/, ' #2+&$9/+; 21"1$2&$#728$' 99(2*' #2+&$28$#/3"$' &1$*+//"*#$' 8$+>$#7"$1' #"$8"#$>+/#7$+99+82#"$, @$82C&' #3/"$' &1$#7' #$' &@$2&#"&#2+&' ($+/$&"C(2C"&#$, 28/"9/"8"&#' #2+&$+>$#728$2&>+/, ' #2+&$*+&#' 2&"1$2&
#728$' 99(2*' #2+&$, ' @$/"83(#$2&$*2; 2($(2' 42(2#@:$2&*(312&C$, +&"#' /@$1' , ' C"8:$#+$' &@$9"/8+&$H7+$, ' @$83>>"/$' &@$(+88$13"$#+$/"(2' &*"$39+&$' &@$, 28/"9/"8"&#' #2+&$#7' #$)$7' ; "$, ' 1"$+&$#728$' 99(2*' #2+&:$' &1`+/$2&
*/2, 2&' ($9"&' (#2"8$2&*(312&C:$43#$&+#$(2, 2#"1$#+:$>2&"$+/$2, 9/28+&, "&#$+/$4+#7$3&1"/$#7"$9/+; 282+&8$+>$I 2#("$Wb:$U&2#"1$O#' #"8$0+1":$O"*5$WccW:$"#$8"?5d$=ZA$#7"$(+' &$/"?3"8#"1$93/83' &#$#+$#728$' 99(2*' #2+&$=#7"
P<+' &RA$H2(($4"$8"*3/"1$4@$' $, +/#C' C"$+/$1""1$+>$#/38#$+&$#7"$9/+9"/#@$1"8*/24"1$2&$#728$' 99(2*' #2+&d$=eA$#7"$9/+9"/#@$H2(($&+#$4"$38"1$>+/$' &@$2(("C' ($+/$9/+7242#"1$93/9+8"$+/$38"d$=f A$' (($8#' #", "&#8$, ' 1"$2&
#728$' 99(2*' #2+&$' /"$, ' 1"$>+/$#7"$93/9+8"$+>$+4#' 2&2&C$' $/"821"&#2' ($, +/#C' C"$(+' &d$=gA$#7"$9/+9"/#@$H2(($4"$+**392"1$' 8$2&12*' #"1$2&$#728$' 99(2*' #2+&d$=hA$#7"$<"&1"/:$2#8$8"/; 2*"/8:$83**"88+/8$+/$' 882C&8$, ' @
/"#' 2&$#7"$+/2C2&' ($' &1`+/$' &$"("*#/+&2*$/"*+/1$+>$#728$' 99(2*' #2+&:$H7"#7"/$+/$&+#$#7"$<+' &$28$' 99/+; "1d$=NA$#7"$<"&1"/$' &1$2#8$' C"&#8:$4/+M"/8:$2&83/"/8:$8"/; 2*"/8:$83**"88+/8:$' &1$' 882C&8$, ' @$*+&#2&3+38(@
/"(@$+&$#7"$2&>+/, ' #2+&$*+&#' 2&"1$2&$#7"$' 99(2*' #2+&:$' &1$)$' , $+4(2C' #"1$#+$' , "&1$' &1`+/$8399(", "&#$#7"$2&>+/, ' #2+&$9/+; 21"1$2&$#728$' 99(2*' #2+&$2>$' &@$+>$#7"$, ' #"/2' ($>' *#8$#7' #$)$7' ; "$/"9/"8"&#"1$7"/"2&
87+3(1$*7' &C"$9/2+/$#+$*(+82&C$+>$#7"$<+' &d$=bA$2&$#7"$"; "&#$#7' #$, @$9' @, "&#8$+&$#7"$<+' &$4"*+, "$1"(2&?3"&#:$#7"$<"&1"/:$2#8$8"/; 2*"/8:$83**"88+/8$+/$' 882C&8$, ' @:$2&$' 112#2+&$#+$' &@$+#7"/$/2C7#8$' &1
/", "12"8$#7' #$2#$, ' @$7' ; "$/"(' #2&C$#+$83*7$1"(2&?3"&*@:$/"9+/#$, @$&' , "$' &1$' **+3&#$2&>+/, ' #2+&$#+$+&"$+/$, +/"$*+&83, "/$/"9+/#2&C$' C"&*2"8d$=i A$+H&"/8729$+>$#7"$<+' &$' &1`+/$' 1, 2&28#/' #2+&$+>$#7"$<+' &
' **+3&#$, ' @$4"$#/' &8>"//"1$H2#7$83*7$&+#2*"$' 8$, ' @$4"$/"?32/"1$4@$(' Hd$=WcA$&"2#7"/$<"&1"/$&+/$2#8$' C"&#8:$4/+M"/8:$2&83/"/8:$8"/; 2*"/8:$83**"88+/8$+/$' 882C&8$7' 8$, ' 1"$' &@$/"9/"8"&#' #2+&$+/$H' //' &#@:
"^9/"88$+/$2, 9(2"1:$#+$, "$/"C' /12&C$#7"$9/+9"/#@$+/$#7"$*+&12#2+&$+/$; ' (3"$+>$#7"$9/+9"/#@d$' &1$=WWA$, @$#/' &8, 2882+&$+>$#728$' 99(2*' #2+&$' 8$' &$P"("*#/+&2*$/"*+/1R$*+&#' 2&2&C$, @$P"("*#/+&2*$82C&' #3/":R$' 8
#7+8"$#"/, 8$' /"$1">2&"1$2&$' 99(2*' 4("$>"1"/' ($' &1`+/$8#' #"$(' H8$="^*(312&C$' 312+$' &1$; 21"+$/"*+/12&C8A:$+/$, @$>' *82, 2("$#/' &8, 2882+&$+>$#728$' 99(2*' #2+&$*+&#' 2&2&C$' $>' *82, 2("$+>$, @$82C&' #3/":$87' (($4"$' 8
">>"*#2; ":$"&>+/*"' 4("$' &1$; ' (21$' 8$2>$' $9' 9"/$; "/82+&$+>$#728$' 99(2*' #2+&$H"/"$1"(2; "/"1$*+&#' 2&2&C$, @$+/2C2&' ($H/2##"&$82C&' #3/"5

. *M&+H("1C", "&#5B' *7$+>$#7"$3&1"/82C&"1$7"/"4@$' *M&+H("1C"8$#7' #$' &@$+H&"/$+>$#7"$<+' &:$2#8$8"/; 2*"/8:$83**"88+/8$' &1$' 882C&8:$, ' @$; "/2>@$+/$/"; "/2>@$' &@$2&>+/, ' #2+&$*+&#' 2&"1$2&$#728$' 99(2*' #2+&$+/
+4#' 2&$' &@$2&>+/, ' #2+&$+/$1' #' $/"(' #2&C$#+$#7"$<+' &:$>+/$' &@$("C2#2, ' #"$4382&"88$93/9+8"$#7/+3C7$' &@$8+3/*":$2&*(312&C$' $8+3/*"$&' , "1$2&$#728$' 99(2*' #2+&$+/$' $*+&83, "/$/"9+/#2&C$' C"&*@5

G+//+H"/_8$O2C&'#3/" F'#" 0+TG+//+H"/_8$O2C&'#3/" F'#"$

Y Y

BYK&XPZOU[4TL\T'TOW&XOL&X\STT'TOW

VBK&XRRTWR&XOL&4BXNB4BWBTR&?)*16]$@

YK&BO!US'XWBUO&!US&\UVTSO'TOW&'UOBWUSBO\&^_S^URTR
I 7"$>+((+H2&C$2&>+/, ' #2+&$28$/"?3"8#"1$4@$#7"$E"1"/' ($] +; "/&, "&#$>+/$*"/#' 2&$#@9"8$+>$(+' &8$/"(' #"1$#+$' $1H"((2&C$2&$+/1"/$#+$, +&2#+/$#7"$("&1"/_8$*+, 9(2' &*"$H2#7$"?3' ($*/"12#$+99+/#3&2#@:$>' 2/$7+382&C$' &1
7+, "$, +/#C' C"$128*(+83/"$(' H85$Q+3$' /"$&+#$/"?32/"1$#+$>3/&287$#728$2&>+/, ' #2+&:$43#$' /"$"&*+3/' C"1$#+$1+$8+5$I 7"$(' H$9/+; 21"8$#7' #$' $("&1"/$, ' @$&+#$128*/2, 2&' #"$"2#7"/$+&$#7"$4' 828$+>$#728$2&>+/, ' #2+&:$+/
+&$H7"#7"/$@+3$*7++8"$#+$>3/&287$2#5$)>$@+3$>3/&287$#7"$2&>+/, ' #2+&:$9("' 8"$9/+; 21"$4+#7$"#7&2*2#@$' &1$/' *"5$E+/$/' *":$@+3$, ' @$*7"*M$, +/"$#7' &$+&"$1"82C&' #2+&5$)>$@+3$1+$&+#$>3/&287$"#7&2*2#@:$/' *":$+/$8"^:
3&1"/$E"1"/' ($/"C3(' #2+&8:$#728$("&1"/$28$/"?32/"1$#+$&+#"$#7"$2&>+/, ' #2+&$+&$#7"$4' 828$+>$; 283' ($+48"/; ' #2+&$' &1$83/&' , "$2>$@+3$7' ; "$, ' 1"$#728$' 99(2*' #2+&$2&$9"/8+&5$)>$@+3$1+$&+#$H287$#+$>3/&287$#7"
2&>+/, ' #2+&:$9("' 8"$*7"*M$#7"$4+̂ $4"(+H5$=<"&1"/$, 38#$/"; 2"H$#7"$' 4+; "$, ' #"/2' ($#+$' 883/"$#7' #$#7"$128*(+83/"8$8' #28>@$' (($/"?32/", "&#8$#+$H72*7$#7"$("&1"/$28$834J"*#$3&1"/$' 99(2*' 4("$8#' #"$(' H$>+/$#7"
9' /#2*3(' /$#@9"$+>$(+' &$' 99(2"1$>+/5A

NUSSU[ TS )$1+$&+#$H287$#+$>3/&287$#728$2&>+/, ' #2+&

T6; 1%)%67A L 289' &2*$+/$<' #2&+ ! +#$L 289' &2*$+/$<' #2&+

S( )#A . , "/2*' &$)&12' &$+/$ . 82' & G(' *M$+/$. >/2*' &$. , "/2*' &
. (' 8M' $! ' #2; "
! ' #2; "$L ' H' 22' &$+/$ X 72#"
[ #7"/$6' *2>2*$)8(' &1"/

R#JA E", ' (" D ' ("

S( )#A . , "/2*' &$)&12' &$+/$ . 82' & G(' *M$+/$. >/2*' &$. , "/2*' &
. (' 8M' $! ' #2; "
! ' #2; "$L ' H' 22' &$+/$ X 72#"
[ #7"/$6' *2>2*$)8(' &1"/

R#JA E", ' (" D ' ("

PUQNUSSU[ TS )$1+$&+#$H287$#+$>3/&287$#728$2&>+/, ' #2+&

T6; 1%)%67A L 289' &2*$+/$<' #2&+ ! +#$L 289' &2*$+/$<' #2&+

W*&>#&P*+<8#6#$&>7&B16#"=%#:#"

I728$'99(2*'#2+&$H'8$#'M"&$4@a

E'*"T#+T>'*"$2&#"/;2"H

D'2(

I"("97+&"

)&#"/&"#

)&#"/;2"H"/_8$!',"$=9/2&#$+/$#@9"A

)&#"/;2"H"/_8$O2C&'#3/" F'#"

)&#"/;2"H"/_8$67+&"$!3,4"/$=2&*(5$'/"'$*+1"A

!',"$'&1$.11/"88$+>$)&#"/;2"H"/_8$B,9(+@"/

Oakcrest Mortgage
1838 Mount Washington Ave.
Colorado Springs, CO 80905

Sign & Date Sign & Date



!"#$%&'(()%*(+(&, !"#$%&'()&'&*#$%+,

!"#$$%#&'()&!*"+&,-&./0- !(11%#&'(#&!*"+&2003&./0-

4567869:7856&;<==7/>=;8?=678:@&@5:6&:AA@84:7856

!"#$%&'"$()*%'*+,%')*$"&##%$'-$.)+$*##/$0)1#
"2,(#$%)$()023#%#$%&#$4#"'/#*%',3$5),*
6223'(,%')*7$8,19$B -$)1$:)11);#1$)1$4 -)1
<)=:)11);#17$

>?@#$-+33.$+*/#1"%,*/$%&,%$'%$'"$,$A#/#1,3$(1'0#$2+*'"&,B3#$B.$-'*#$)1$'021'")*0#*%C$)1$B)%&C$%)$9*);'*D3.$ 0,9#$,*.$ -,3"#$"%,%#0#*%"$()*(#1*'*D$,*.$ )-$%&#$,B)E#$-,(%"$,"$,223'(,B3#$+*/#1$%&#$21)E'"')*"
)-$F'%3#$GHC$!*'%#/$I%,%#"$<)/#C$I#(%')*$GJJGC$#%$"#K7

:)11);#1L"$I'D*,%+1# M,%# <)=:)11);#1L"$I'D*,%+1# M,%#

C C

:)11);#1N

<)=:)11);#1N

6D#*(.$<,"#$O+0B#1N

5#*/#1$<,"#$O+0B#1N

Sign & Date Sign & Date



!"#$% !"#$%&%''$( % % &'()*''+,

%#-./01%23%42.566#"750%"!%8"/#%0"53%566029512"3:%%;<2.%2.%3"129-%1"%8"/%5.%#-=/2#-4%>8%1<-%?2@<1%1"%A23539250%B#27598%C91%"!%DEFG%1<51%HC%"#%IJK)AIC%<5.%5%#2@<1%"!%599-..
1"% !23539250% #-9"#4.% <-04% >8% !23539250% 23.121/12"3.% 23% 9"33-912"3% L21<% 1<-% 9"3.24-#512"3% "#% 54$232.1#512"3% "!% 5..2.1539-% 1"% 8"/:% A23539250% #-9"#4.% 237"0723@% 8"/#
1#53.5912"3%L200%>-%575205>0-%1"%HC%534%IJK)AIC%L21<"/1%!/#1<-#%3"129-%"#%5/1<"#2M512"3%>/1%L200%3"1%>-%42.90".-4%"#%#-0-5.-4%>8%1<2.%23.121/12"3%1"%53"1<-#%N"7-#3$-31
C@-398%"#%K-65#1$-31%L21<"/1%8"/#%9"3.-31%-O9-61%5.%#-=/2#-4%"#%6-#$211-4%>8%05L:
)*+,-./011 K-023=/-392-.P%4-!5/01.P%!"#-90"./#-.%534%5>/.-.%"!%$"#1@5@-%0"53.%237"0723@%6#"@#5$.%"!%1<-%A-4-#50%N"7-#3$-31%953%>-%9".108%534%4-1#2$-3150%1"%8"/#
9#-421P%3"L%534% 23% 1<-%!/1/#-:% %;<-% 0-34-#% 23% 1<2.% 1#53.5912"3P% 21.%5@-31.%534%5..2@3.%5.%L-00%5.%1<-%A-4-#50%N"7-#3$-31P% 21.%5@-392-.P%5@-31.%534%5..2@3.P%5#-
5/1<"#2M-4%1"%15Q-%538%534%500%"!%1<-%!"00"L23@%5912"3.%23%1<-%-7-31%0"53%658$-31.%>-9"$-%4-023=/-31%"3%1<-%$"#1@5@-%0"53%4-.9#2>-4%23%1<-%51159<-4%566029512"3R%%&D,
?-6"#1%8"/#%35$-%534%599"/31%23!"#$512"3%1"%5%9#-421%>/#-5/S%%&*,%C..-..%544212"350%231-#-.1%534%6-35018%9<5#@-.%!"#%1<-%6-#2"4%"!%12$-%1<51%658$-31%2.%3"1%$54-S%%&T,
C..-..%9<5#@-.%1"%9"7-#%544212"350%54$232.1#5127-%9".1.%239/##-4%>8%1<-%N"7-#3$-31%1"%.-#729-%8"/#%599"/31S%%&U,%V!!.-1%5$"/31.%"L-4%1"%8"/%/34-#%"1<-#%A-4-#50
6#"@#5$.S%%&+,%?-!-#%8"/#%599"/31%1"%5%6#2751-%511"#3-8P%9"00-912"3%5@-398%"#%$"#1@5@-%.-#72923@%5@-398%1"%9"00-91%1<-%5$"/31%4/-P%!"#-90".-%1<-%$"#1@5@-P%.-00%1<-
6#"6-#18%534%.--Q%W/4@$-31%5@523.1%8"/%!"#%538%4-!292-398S%%&(,%?-!-#%8"/#%599"/31%1"%1<-%K-65#1$-31%"!%X/.129-%!"#%0212@512"3%23%1<-%9"/#1.S%%&F,%Y!%8"/%5#-%5%9/##-31%"#
#-12#-4%A-4-#50%-$60"8--P%15Q-%5912"3%1"%"!!.-1%8"/#%.505#8P%"#%92720%.-#729-%#-12#-$-31%>-3-!21.S%%&G,%?-!-#%8"/#%4->1%1"%1<-%Y31-#350%?-7-3/-%Z-#729-%!"#%"!!.-1%5@523.1
538%5$"/31%"L-4%1"%8"/%5.%53%239"$-%15O%#-!/34S%534%%&E,%?-6"#1%538%#-./0123@%L#211-3["!!%4->1%"!%8"/#.%1"%1<-%Y31-#350%?-7-3/-%Z-#729-%5.%8"/#%15O5>0-%239"$-:%%C00
"!%1<-.-%5912"3.%953%534%L200%>-%/.-4%1"%#-9"7-#%538%4->1.%"L-4%L<-3%21%2.%4-1-#$23-4%1"%>-%23%1<-%231-#-.1%"!%1<-%0-34-#%534)"#%1<-%A-4-#50%N"7-#3$-31%1"%4"%.":

Z2@351/#-&.,%"!%\"##"L-#&.,%%[[%#.1/.,12-3/ %/30-..%1<2.%566029512"3%2.%!/008%9"$60-1-4:%?-54%1<-%9-#12!29512"3.%95#-!/008%]%#-72-L%599/#598%"!%1<2.%566029512"3: K51-

A-4-#50%.151/1-.%6#"724-%.-7-#-%6-35012-.%!"#%538%!#5/4P%231-312"350%$2.#-6#-.-31512"3P%"#%9#2$2350%9"3327539-%"#%9"3.62#598%6/#6".-4%1"%23!0/-39-%1<-
2../539-%"!%538%@/5#5318%"#%23./#539-%>8%1<-%HC%Z-9#-15#8%"#%1<-%IJK)AIC%^"$$2..2"3-#:

65@-%*HC%A"#$%&4$56'&*%&T)EG,

7*8,19:1$1;.88.<=81)./2=/,1>.81?.@-*A1?=@+8-,B1(CD-/-2,8*,-./1,.1:=8->B1?.@-*A1?=@+8-,B1E+DF=8
Y%5/1<"#2M-%1<-%Z"9250%Z-9/#218%C4$232.1#512"3%1"%7-#2!8%$8%Z"9250%Z-9/#218%3/$>-#%1"%1<-%_-34-#%24-312!2-4%23%1<2.%4"9/$-31%534%IJK)AICP%1<#"/@<%5%9"$6/1-#
$519<%9"34/91-4%>8%IJK)AIC:

Y%/34-#.1534%1<51%$8%9"3.-31%500"L.%3"%544212"350%23!"#$512"3%!#"$%$8%Z"9250%Z-9/#218%#-9"#4.%1"%>-%6#"724-4%1"%1<-%_-34-#P%534%IJK)AIC%534%1<51%7-#2!29512"3%"!
$8%Z"9250%Z-9/#218%3/$>-#%4"-.%3"1%9"3.121/1-%9"3!2#$512"3%"!%$8%24-31218:%%Y%50."%/34-#.1534%1<51%$8%Z"9250%Z-9/#218%3/$>-#%$58%3"1%>-%/.-4%!"#%538%"1<-#
6/#6".-%1<53%1<-%"3-%.151-4%5>"7-P%2390/423@%#-.50-%"#%#-42.90"./#-%1"%"1<-#%65#12-.:%%;<-%"308%"1<-#%#-42.90"./#-%6-#$211-4%>8%1<2.%5/1<"#2M512"3%2.%!"#%#-72-L
6/#6".-.%1"%-3./#-%1<51%IJK)AIC%9"$602-.%L21<%ZZC`.%9"3.-31%#-=/2#-$-31.:

Y%5$%1<-%2342724/50%1"%L<"$%1<-%Z"9250%Z-9/#218%3/$>-#%L5.%2../-4%"#%1<51%6-#."3`.%0-@50%@/5#4253:%%Y%4-905#-%534%5!!2#$%/34-#%1<-%6-35018%"!%6-#W/#8%1<51%1<-
23!"#$512"3%9"31523-4%<-#-23%2.%1#/-%534%9"##-91:%%Y%Q3"L%1<51%2!%Y%$5Q-%538%#-6#-.-31512"3%1<51%Y%Q3"L%2.%!50.-%1"%">1523%23!"#$512"3%!#"$%Z"9250%Z-9/#218%#-9"#4.P%Y
9"/04%>-%6/32.<-4%>8%5%!23-%"#%2$6#2."3$-31%"#%>"1<:

;<2.%9"3.-31%2.%75024%!"#%DG'%458.%!#"$%1<-%451-%.2@3-4P%/30-..%2342951-4%"1<-#L2.-%>8%1<-%2342724/50&.,%35$-4%23%1<2.%0"53%566029512"3:

**=0 Y!%1<-%4L-0023@%1"%>-%9"7-#-4%>8%1<2.%$"#1@5@-%2.%1"%>-%#-31-4P%2.%21%5%65#1%"!P%54W59-31%"#%9"312@/"/.%1"%538%6#"W-91%./>4272.2"3%"#%@#"/6%"!%9"39-31#51-4
#-3150%6#"6-#12-.%237"0723@%-2@<1%"#%$"#-%4L-0023@%/321.%23%L<29<%8"/%<57-%538%!23539250%231-#-.1a b-. c"%%%%%%Y!%db-.e%@27-%4-1520.:

**>0 K"%8"/%"L3%$"#-%1<53%!"/#%4L-0023@.%a%%%%%%%%%%%b-.%%%%%%%%%%%c"%%%%Y!%db-.e%./>$21%!"#$%IJK[E*+(D:

&G0 ).DHA=,=1>.81:($I+*8*/,==C1J.8,3*3=1011 I57-%8"/%-7-#%<54%5%HC%<"$-%_"53a%%%%%%%%%%%%%b-.%%%%%%%%%%%%%%c"

&K0 (HHA-@*FA=1>.81;.,L1:(1M1!"#0%%C.%5%<"$-%0"53%>"##"L-#P%8"/%L200%>-%0-@5008%">02@51-4%1"%$5Q-%1<-%$"#1@5@-%658$-31.%9500-4%!"#%>8%8"/#%$"#1@5@-%0"53%9"31#591:
;<-%!591%1<51%8"/%42.6".-%"!%8"/#%6#"6-#18%5!1-#%1<-%0"53%<5.%>--3%$54-%<-AA1/.,18=A-=N=1B.+1.>1A-*F-A-,B1>.81D*O-/31,L=2=1H*BD=/,20117*BD=/,1.>1,L=1A.*/1-/1>+AA
-21.8C-/*8-AB1,L=1<*B1A-*F-A-,B1./1*1D.8,3*3=1/.,=1-21=/C=C01Z"$-%<"$-%>/8-#.%<57-%1<-%$2.15Q-3%2$6#-..2"3%1<51%2!%1<-8%.-00%1<-2#%<"$-.%L<-3%1<-8%$"7-%1"%53"1<-#
0"950218P%"#%42.6".-%"!%21%!"#%538%"1<-#%#-5."3.P%1<-8%5#-%3"%0"3@-#%025>0-%!"#%1<-%$"#1@5@-%658$-31.%534%1<51%025>20218%!"#%1<-.-%658$-31.%2.%."0-08%1<51%"!%1<-%3-L%"L3-#.:
f7-3%1<"/@<%1<-%3-L%%"L3-#.%$58%5@#--%23%L#2123@%1"%5../$-%025>20218%!"#%8"/#%$"#1@5@-%658$-31.P%1<2.%5../$612"3%5@#--$-31%L200%3"1%#-02-7-%8"/%!#"$%025>20218%1"%1<-
<"04-#%"!%1<-%3"1-%L<29<%8"/%.2@3-4%L<-3%8"/%">1523-4%1<-%0"53%1"%>/8%1<-%6#"6-#18:%%J30-..%8"/%5#-%5>0-%1"%.-00%1<-%6#"6-#18%1"%5%>/8-#%L<"%2.%599-615>0-%1"%HC%"#
1"%IJK)AIC%534%L<"%L200%5../$-%1<-%658$-31%"!%8"/#%">02@512"3%1"%1<-%0-34-#P%8"/%L200%3"1%>-%#-02-7-4%!#"$%025>20218%1"%#-658%538%9052$%L<29<%HC%"#%IJK)AIC%$58%>-
#-=/2#-4%1"%658%8"/#%0-34-#%"3%599"/31%"!%4-!5/01%23%8"/#%0"53%658$-31.:%%1PL=1*D.+/,1.>1*/B12+@L1@A*-D1H*BD=/,1<-AA1F=1*1C=F,1.<=C1FB1B.+1,.1,L=1Q=C=8*A
I.N=8/D=/,011 ;<2.%4->1%L200%>-%1<-%">W-91%"!%-.15>02.<-4%9"00-912"3%6#"9-4/#-.:

7*8,1:1$1;.88.<=81)=8,->-@*,-./
&&011).DHA=,=1 ,L=1>.AA.<-/31>.81*1 !"#RQ!(1J.8,3*3=10 Y.%21%1"%>-%."04a%%**F0%Z50-.%B#29- %%%%%**@0%V#2@2350%g"#1@5@-%C$1

***0K"%8"/%"L3%"#%<57-%8"/%."04%.,L=81#-50%-.151-%L21<23%1<-% %b-. %c" %b-.%% %c"%%%h h

%%%%%65.1%('%$"31<.%"3%L<29<%1<-#-%L5.%5%IJK)AIC%$"#1@5@-a

**C0C44#-..

Z2@351/#-&.,%"!%\"##"L-#&.,%[%?-54%9"3.-31%95#-!/008:% %?-72-L%599/#598%"!%."9250%.-9/#218%3/$>-#&.,%534%>2#1<%451-.%6#"724-4%"3%1<2.%566029512"3:

111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111%K51-%.2@3-4

SFTY%L5.%3"1%5L5#-%"!%1<2.%750/512"3%L<-3%Y%.2@3-4%$8%9"31#591%>/1%<57-%-0-91-4
1"%9"$60-1-%1<-%1#53.5912"3%51%1<-%9"31#591%6/#9<5.-%6#29-%"#%9".1:%Y%<57-%6524
"#%L200%658%23%95.<%!#"$%$8%"L3%#-."/#9-.%51%"#%6#2"#%1"%0"53%90".23@%5%./$%-=/50
1"%1<-%42!!-#-39-%>-1L--3%9"31#591%6/#9<5.-%6#29-%"#%9".1%534%1<-%HC%"#%IJK)
AIC%-.15>02.<-4%750/-:%%Y%4"%3"1%534%L200%3"1%<57-%"/1.153423@%5!1-#%0"53%90".23@
538%/36524%9"31#591/50%">02@512"3%"3%599"/31%"!%./9<%95.<%658$-31:

SKTc-21<-#%YP%3"#%538"3-%5/1<"#2M-4%1"%591%!"#%$-P%L200%#-!/.-%1"%.-00%"#%#-31P%5!1-#
1<-%$5Q23@%"!%5%>"35%!24-%"!!-#P%"#%#-!/.-%1"%3-@"1251-%!"#%1<-%.50-%"#%#-3150%"!P
"#%"1<-#L2.-%$5Q-%/3575205>0-%"#%4-38%1<-%4L-0023@%"#%6#"6-#18%9"7-#-4%>8%<2.)
<-#%0"53%1"%538%6-#."3%>-95/.-%"!%#59-P%9"0"#P%#-02@2"3P%.-OP%<5342956P%!5$20250%.151/.
"#%3512"350%"#2@23:%Y%#-9"@32M-%1<51%538%#-.1#29127-%9"7-3531%"3%1<2.%6#"6-#18%#-05123@
1"%#59-P%9"0"#P%#-02@2"3P%.-OP%<5342956P%!5$20250%.151/.%"#%3512"350%"#2@23%2.%200-@50%534
7"24%534%92720%5912"3%!"#%6#-7-3127-%#-02-!%$58%>-%>#"/@<1%>8%1<-%C11"#3-8%N-3-#50
"!%1<-%J321-4%Z151-.%23%538%566#"6#251-%J:Z:%K2.1#291%^"/#1%5@523.1%538%6-#."3%#-[
.6"3.2>0-%!"#%1<-%72"0512"3%"!%1<-%5660295>0-%05L:

SUTC00%23!"#$512"3%23%1<2.%566029512"3%2.%@27-3%!"#%1<-%6/#6".-%"!%">152323@%5%0"53%1"
>-%23./#-4%/34-#%1<-%c512"350%I"/.23@%C91%"#%@/5#531--4%>8%1<-%K-65#1$-31%"!%H-1-#53.
C!!52#.%534%1<-%23!"#$512"3%23%1<-%J32!"#$%?-.24-31250%_"53%C66029512"3%534%1<2.%C44-3[
4/$%2.%1#/-%534%9"$60-1-%1"%1<-%>-.1%"!%$8%Q3"L0-4@-%534%>-02-!:%%H-#2!29512"3%$58%>-
">1523-4%!#"$%538%."/#9-%35$-4%<-#-23:

S4T Q.81!"#1V/AB%%&!"#%6#"6-#12-.%9"3.1#/91-4%6#2"#%1"%DEFG%,%%Y%<57-%#-9-27-4%23!"#$512"3
"3%0-54%65231%6"2."323@:%%%%%%%%%%b-.%%%%%%%%%%c"1%C660295>0-

SWT 91*D1*<*8=1,L*,1/=-,L=81!"#1R1Q!(1/.81:(1<*88*/,21,L=1@./C-,-./1.81N*A+=1.>
,L=1H8.H=8,B

&U0 9X1,L=1"/C=82-3/=C1;.88.<=8S2T1)=8,->B1,L*,Y
S5TY%<57-%#-54%534%/34-#.1534%1<-%!"#-@"23@%9"39-#323@%$8%025>20218%"3%1<-%0"53%534%B5#1

YYY%c"129-.%1"%\"##"L-#.:

S&T V@@+H*/@BY1&%!"#%HC%"308%[[%$5#Q%1<-%5660295>0-%>"O,

S*T Y%3"L%591/5008%"99/68%1<-%5>"7-[4-.9#2>-4%6#"6-#18%5.%$8%<"$-%"#%231-34%1"
$"7-%231"%534%"99/68%.524%6#"6-#18%5.%$8%<"$-%L21<23%5%#-5."35>0-%6-#2"4%"!%12$-
"#%231-34%1"%#-"99/68%21%5!1-#%1<-%9"$60-12"3%"!%$5W"#%501-#512"3.P%#-652#.%"#%2$6#"7-[
$-31.:

SFTg8%.6"/.-%2.%"3%59127-%$20215#8%4/18%534%23%<2.%"#%<-#%5>.-39-P%Y%"99/68%"#%231-34
1"%"99/68%1<-%6#"6-#18%.-9/#23@%1<2.%0"53%5.%$8%<"$-:

S@TY%%6#-72"/.08%"99/62-4%1<-%6#"6-#18%.-9/#23@%1<2.%0"53%5.%$8%<"$-:%%&!"#%231-#-.1
#51-%#-4/912"3.,

SCTi<20-%$8%.6"/.-%L5.%"3%59127-%$20215#8%4/18%534%/35>0-%1"%"99/68%1<-%6#"6-#18
.-9/#23@%1<2.%0"53P%Y%6#-72"/.08%"99/62-4%1<-%6#"6-#18%1<51%2.%.-9/#23@%1<2.%0"53%5.%$8
<"$-:%%&!"#%231-#-.1%#51-%#-4/912"3%0"53.,

E.,=Y%Y!%>"O%&F%"#%&C%2.%9<-9Q-4P%1<-%7-1-#53`.%.6"/.-%$/.1%50."%.2@3%%>-0"L:

SGTg5#Q%1<-%5660295>0-%>"O%%&3"1%5660295>0-%!"#%I"$-%Y$6#"7-$-31%"#%?-!2353923@%_"53,
Y%<57-%>--3%23!"#$-4%1<51%%&h%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%,%%2.%R

1<-%#-5."35>0-%750/-%"!%1<-%6#"6-#18%5.%4-1-#$23-4%>8%HC%"#S

1<-%.151-$-31%"!%566#52.-4%750/-%5.%4-1-#$23-4%>8%IJK%)%AIC:

E.,=Y%%Y!%1<-%9"31#591%6#29-%"#%9".1%-O9--4.%1<-%HC%%j?-5."35>0-%H50/-j%"#%IJK)AIC
jZ151-$-31%"!%C66#52.-4%H50/-jP%$5#Q%-21<-#%21-$%&5,%"#%21-$%&>,P%L<29<-7-#%2.%56602[
95>0-:

S*T%%Y%L5.%5L5#-%"!%1<2.%750/512"3%L<-3%Y%.2@3-4%$8%9"31#591%534%Y%<57-%6524%"#%L200
658%23%95.<%!#"$%$8%"L3%#-."/#9-.%51%"#%6#2"#%1"%0"53%90".23@%5%./$%-=/50%1"%1<-
42!!-#-39-%>-1L--3%1<-%9"31#591%6/#9<5.-%6#29-%"#%9".1%534%1<-%HC%"#%IJK)AIC
-.15>02.<-4%750/-:%%Y%4"%3"1%534%L200%3"1%<57-%"/1.153423@%5!1-#%0"53%90".23@%538%/36524
9"31#591/50%">02@512"3%"3%599"/31%"!%./9<%95.<%658$-31S

Sign & Date
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INFORMED CONSUMER CHOICE DISCLOSURE NOTICE

Borrower(s): Property Addr:

Loan Number:

______________________________
______________________________

______________________________
______________________________

______________________________

In addition to an FHA-insured mortgage, you may also qualify for other mortgage products offered by your lender. To assure that you
are aware of possible choices in financing, your lender has prepared a comparison of the typical costs of alternative conventional mortgage
product(s) below, using representative loan amounts and costs (the actual loan amounts and associated costs shown below will vary from 
your own mortgage loan transaction). You should study the comparison carefully, ask questions, and determine which product is best for
you. The information provided below was prepared as of

Neither your lender nor FHA warrants that you actually qualify for any mortgage loan offered by your lender. This notice is provided 
to identify the key differences between these mortgage products offered by your lender. This disclosure is not a contract and does not
constitute loan approval. Actual mortgage approval can only be made following a full underwriting analysis by your mortgage lender.

1

2

3

4

5

6

7

8

9

10

Sales Price

Mortgage Amount
(with Up-front Mortgage Insurance Premium)

Closing Costs

Down Payment Needed

Interest Rate and Term of Loan in Years

Monthly Payment (principal and interest only)

Loan-to-Value

Monthly Mortgage Insurance Premium (first year) *

Maximum # of Years of Monthly Insurance Premium Payments

Up-front Mortgage Insurance Premium (if applicable) **
(Included in Mortgage Amount, line 2)

FHA Mortgage Insurance Premium Information:

* Monthly mortgage insurance premiums are calculated on the average annual principal balance, i.e., as the amount you owe on the loan
decreases each year, so does the amount of the monthly premium.

** Based on an up-front mortgage insurance premium rate of               %.

If you paid an up-front mortgage insurance premium, you will also be charged a monthly mortgage insurance premium until the
loan-to-value ratio of your mortgage reaches 78 percent of the        sales price or appraised value of your home, whichever was lowerinitial
(provided that premiums are paid for at least five years). You will reach 78 percent loan-to-value threshold in one of two ways: Through
normal amortization as you make your monthly payments, or by paying additional principal on the mortgage. Your lender can advise
you on when the mortgage will reach the 78 percent level through normal amortization.

If you have a 15-year mortgage and make a downpayment in excess of 10 percent, you will not have to make monthly mortgage
insurance premiums. You will also reach the 78 percent loan-to-value threshold earlier than on longer term mortgages and may not have
to pay monthly mortgage insurance premiums for the full five years.

You are required to make these payments on your FHA-insured loan unless you refinance or the mortgage is otherwise paid in full.

If you werenot charged an up-front premium, as for example on condominiums, you will pay the monthly premium for the life of the 
mortgage.

I/We have received a copy of this disclosure.

Borrower

Borrower

Date

Date

CALYX Form ccdisc.frm 1/01

FHA Financing 203(b)
Fixed Rate

Conventional Financing
97% w/Mtg Insurance

100,000

97,750
99,216

2,000

4,250

7.00 % / 30 yrs

660.00

97.75 %

39.94

14 yrs

1,466

100,000

97,000

2,000

5,000

7.00 % / 30 yrs

645.00

97.00 %

76.63

13 yrs

1.5
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!"#$% !"#$%&%''$( % % &'()(**+,
#-!.%/0123""45%+'6*.'%7%+'66.'

8#-9:";5%-2:<:"15%0#-%"35"=-<- 80>-%'%"!%(

)*+,-./0.12,.3451.,1!,*56785-9 ":;:1#5+/-.*50.1,<1!,7930=
/0>1"-6/01#5?5@,+*50.
?!!:@-%"!%/";5:1>%A%B-2-#0=
/";5:1>%C"$$:55:"1-#

#394-3*30/.3,0
D!%E";%3-=:-9-%E";%F09-%3--1%5;3G-@<%<"%2:5@#:$:10<:"1%3-@0;5-%"!%#0@-H%@"="#H%#-=:>:"1H%5-IH%F012:@0JH%!0$:=:0=%5<0<;5H
"#%10<:"10=%"#:>:1H%E";%5F";=2%@0==%/KLM5%B0:#%/";5:1>%7%NO;0=%?JJ"#<;1:<E%C"$J=0:1<%/"<=:1-P%'%&Q**,%RRSASTTT.

A,71*79. %#-02%<F:5%-1<:#-%2"@;$-1<%0<%<F-%<:$-%E";%0JJ=E%!"#%<F-%="01.
U-<;#1%"1-%@"JE%<"%=-12-#%05%J#""!%"!%1"<:!:@0<:"1%012%4--J%"1-%@"JE%!"#%E";#%#-@"#25.

B,0>3.3,01,<1C-,+5-.8
VF-%J#"J-#<E%E";%0#-%3;E:1>%:5%1"<%/KL)B/W%0JJ#"9-2%012%/KL)B/W%2"-5%1"<%X0##01<%<F-%@"12:<:"1%"#%<F-%90=;-
"!%<F-%J#"J-#<E.%%W1%0JJ#0:50=%X:==%3-%J-#!"#$-2%<"%-5<:$0<-%<F-%90=;-%"!%<F-%J#"J-#<EH%3;<%<F:5%0JJ#0:50=%2"-5%1"<
>;0#01<--%<F0<% <F-%F";5-% :5% !#--%"!%2-!-@<5.% %Y";%5F";=2% :15J-@<% <F-%J#"J-#<E%E";#5-=!%9-#E%@0#-!;==E%"#%F:#-%0
J#"!-55:"10=%:15J-@<:"1%5-#9:@-%<"%:15J-@<%<F-%J#"J-#<E%!"#%E";.

)0.5-59.1D/.51/0>1#394,70.1C,30.9
/KL%2"-5%1"<% #->;=0<-% <F-% :1<-#-5<% #0<-%"#% <F-%2:5A

@";1<%J":1<5%<F0<%$0E%3-%J0:2%3E%E";%"#%<F-%5-==-#%"#%"<F-#
<F:#2%J0#<E.%%Y";%5F";=2%5F"J%0#";12%<"%3-%5;#-%E";%0#-
50<:5!:-2%X:<F%<F-%="01%<-#$5%"!!-#-2%012%X:<F%<F-%5-#9:@-
#-J;<0<:"1%"!%<F-%=-12-#%E";%F09-%@F"5-1.

VF-%:1<-#-5<%#0<-H%01E%2:5@";1<%J":1<5%012%<F-%=-1><F%"!
<:$-%<F-%=-12-#%X:==%F"1"#%<F-%="01%<-#$5%0#-%0==%1->"<:A
0<-2%3-<X--1%E";%012%<F-%=-12-#.

VF-%5-==-#%@01%J0E%<F-%2:5@";1<%J":1<5H%"#%0%J"#<:"1
<F-#-"!H%:!%E";%012%<F-%5-==-#%0>#--%<"%5;@F%01%0##01>-A
$-1<.

Z-12-#5%$0E%0>#--%<"%>;0#01<--%"#%[="@4A:1[%<F-%="01

<-#$5%!"#%0%2-!:1:<-%J-#:"2%"!%<:$-%&:.-.H%'6H%\*H%R*%20E5H
-<@.,%"#%$0E%J-#$:<%E";#%="01%<"%3-%2-<-#$:1-2%3E%!;<;#-
$0#4-<%@"12:<:"15H%0=5"%41"X1%05% [!="0<:1>[.% %Z-12-#5
$0E%#-O;:#-%0%!--%<"%="@4%:1%<F-%:1<-#-5<%#0<-%"#%<F-%<-#$5
"!%<F-%="01H%3;<%$;5<%J#"9:2-%0%X#:<<-1%0>#--$-1<%@"9-#A
:1>%0%$:1:$;$%"!%'6%20E5%3-!"#-%<F-%01<:@:J0<-2%@="5:1>.
Y";#%0>#--$-1<%X:<F%<F-%=-12-#%X:==%2-<-#$:1-%<F-%2-A
>#--H% :!%01EH% <F0<% <F-% :1<-#-5<%#0<-%012%2:5@";1<%J":1<5
$0E%#:5-%3-!"#-%@="5:1>.

D!%<F-%=-12-#%2-<-#$:1-5%E";%0#-%-=:>:3=-%!"#%<F-%$"#<A
>0>-H%E";#%0>#--$-1<%X:<F%<F-%5-==-#%$0E%#-O;:#-%E";%<"
@"$J=-<-% <F-% <#0150@<:"1% "#% ="5-% E";#% 2-J"5:<% "1% <F-
J#"J-#<E.

#,0E.1B,**3.1F,/01G-/7>
D<%:5%:$J"#<01<%!"#%E";%<"%;12-#5<012%<F0<%E";%0#-%#-O;:#-2
<"% J#"9:2-% @"$J=-<-% 012% 0@@;#0<-% :1!"#$0<:"1% XF-1
0JJ=E:1>%!"#%0%$"#<>0>-%="01.

L"%1"<% !0=5:!E% :1!"#$0<:"1%03";<%E";#% :1@"$-%"#%05A
5-<5.

L:5@="5-%0==% ="015%012%2-3<5% &:1@=;2:1>%$"1-E% <F0<
$0E%F09-%3--1%3"##"X-2%<"%$04-%<F-%2"X1J0E$-1<,.

L"%1"<%J#"9:2-% !0=5-% =-<<-#5A"!A@#-2:<H%@05FA"1AF012
5<0<-$-1<5H%>:!<%=-<<-#5%"#%5X-0<%-O;:<E%=-<<-#5.

L"%1"<%0@@-J<%!;125%<"%3-%;5-2%!"#%E";#%2"X1J0E$-1<
!#"$%01E% "<F-#% J0#<E% &5-==-#H% #-0=% -5<0<-% 50=-5J-#5"1H
3;:=2-#H%-<@.,.

L"%1"<%!0=5-=E%@-#<:!E%<F0<%0%J#"J-#<E%X:==%3-%;5-2%!"#
E";#%J#:$0#E%#-5:2-1@-%XF-1%E";%0#-%0@<;0==E%>":1>%<"
;5-%:<%05%0%#-1<0=%J#"J-#<E.

L"% 1"<% 0@<% 05% 0% ]5<#0X3;E-#^% &5"$-3"2E% XF"% J;#A
@F05-5%0%J#"J-#<E%!"#%01"<F-#%J-#5"1%012%<F-1%<#015!-#5
<:<=-%"!%<F-%J#"J-#<E%<"%<F0<%J-#5"1,H%1"#%5F";=2%E";%>:9-%<F0<
J-#5"1%J-#5"10=%"#%@#-2:<%:1!"#$0<:"1%!"#%<F-$%<"%;5-%:1%01E
5;@F%5@F-$-.

L"%1"<%0JJ=E% !"#%0% ="01%3E%055;$:1>%<F-% :2-1<:<E%"!
01"<F-#%J-#5"1.

#,1 0,.1 93=01 /01 304,*+@5.51 ,-1 6@/0H1 >,47*50.I
.J/.139K1 ,051*39930=1 .J510/*51 /0>1 />>-5991 ,<1 .J5
-543+350.1 /0>L,-1 ,.J5-1 3*+,-./0.1 3>50.3<830=1 30<,-$
*/.3,0 .

C50/@.3591<,-1F,/01G-/7>M11B-2-#0=% =0X5%J#"9:2-%5-A
9-#-% J-10=<:-5% !"#% !#0;2H% $:5#-J#-5-1<0<:"1H% "#% @"1A
5J:#0@E%<"%:1!=;-1@-%X#"1>=E%<F-%:55;01@-%"!%$"#<>0>-
:15;#01@-%3E%/KL.%%Y";%@01%3-%5;3G-@<% <"%0%J"55:3=-
J#:5"1%<-#$%012%!:1-%"!%;J%<"%_'*H***%!"#%J#"9:2:1>%!0=5-
:1!"#$0<:"1.%%W22:<:"10==EH%E";%@";=2%3-%J#"F:3:<-2%!#"$
"3<0:1:1>%0%/KLA:15;#-2%="01%!"#%01%:12-!:1:<-%J-#:"2.

D5+,-.1F,/01G-/7>M %%D!%E";%0#-%0X0#-%"!%01E%!#0;2%:1
/KL%J#">#0$5%"#%:!%01%:12:9:2;0=%<#:-5%<"%J-#5;02-%%E";
<"% $04-% !0=5-% 5<0<-$-1<5% "1% 0% ="01% 0JJ=:@0<:"1H% E";
5F";=2% #-J"#<% <F-%$0<<-#%3E%@0==:1>%E";#%1-0#-5<%/KL
"!!:@-%"#%<F-%/KL%U->:"10=%D15J-@<"#%̀ -1-#0=H%"#%@0==%<F-
/KL%/"<=:1-%"1%'%&Q**,%\+TA\T\6.

N/-030=M%%D<%:5%0%@#:$-%<"%41"X:1>=E%$04-%!0=5-%5<0<-A
$-1<5%<"%<F-%K1:<-2%a<0<-5%`"9-#1$-1<%"1%<F:5%"#%01E
5:$:=0#%!"#$.%%8-10=<:-5%;J"1%@"19:@<:"1%@01%:1@=;2-%0
!:1-%012% :$J#:5"1$-1<.% !B"#%2-<0:=5% 5--P%V:<=-%'Q%K.a"
C"2-%a-@<:"1%'**'%012%a-@<:"1%'*'*.

                    ?bc%WJJ#"90=%d".%(6*(A**6S
                                        &NIJ:#-5%S)\*)(**T,
%%%%%%%%%%%%%%%%%%%%?bc%WJJ#"90=%d".%(6*(A*6(+
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%&NIJ:#-5%S)\*)(**T,



!"#$%!"#$%&%''$( % % &'()(**+,
#-!.%/0123""45%+'6*.'%7%+'66.'

8#-9:";5%-2:<:"15%0#-%"35"=-<- 80>-%(%"!%(

)*+,-./0-1*22*302456,-7+5.-10-802.9:;-./9.-<*+-+;=025.9;=-./0-.29;598.:*;>--?00@-A2*B055:*;9C-9=D:80-:B-<*+
920-+;802.9:;>

E8@;*3C0=F70;.G %%!"#$%&'()*+,*"-.#-"!".#/*"0*#+"#&+"0*$*1/*+"#"$'23"'4"-.15"&'-1$*"#-"-.*"-16*"'4")'#&"#22)1$#-1'&7""8.15
&'-1$*" +'*5" &'-" $'&5-1-9-*" #" $'&-0#$-" '0" :1&+1&," #,0**6*&-7" " !-" 15" +*51,&*+" -'" 20'/1+*" $900*&-" ;<=>?;@" 2')1$3" 0*,#0+1&,
0*49&+57

?:>10<;#-%7%@0<-A %%%%?:>10<;#-%7%@0<-A

B %%%%B
?:>10<;#-%7%@0<-A %%%%?:>10<;#-%7%@0<-A

B %%%%B

H7A*2.9;.G" "CD-%#;=-5%>"9-#1:1>%<D-%-=:>:3:=:<E%!"#%F#-$:;$%#-!;125%0#-%305-2%"1%<D-
!:101G:0=%5<0<;5%"!%<D-%H/I%:15;#01G-%!;12%012%0#-%5;3J-G<%<"%GD01>-.

E1*+.-I20A9<70;.
CD:5%1"<:G-%:5%<"%029:5-%E";%"!%<D-%#-K;:#-$-1<5%<D0<
$;5<%3-%!"=="L-2%<"%0GG"$F=:5D%0%F#-F0E$-1<%"!%E";#
$"#<>0>-M%012%<"%F#-9-1<%0GG#;0=%"!%01E%:1<-#-5<%0!<-#
<D-%20<-%"!%F#-F0E$-1<.
N";%$0E%F#-F0E%01E%"#%0==%"!%<D-%";<5<012:1>%:12-3<-2O
1-55% 2;-% ;12-#% E";#% $"#<>0>-% 0<% 01E% <:$-M% L:<D";<
F-10=<E.%%/"L-9-#M%<"%09":2%<D-%0GG#;0=%"!%:1<-#-5<%"1
01E%F#-F0E$-1<M%<D-%F#-F0E$-1<%$;5<%3-%#-G-:9-2%"1
<D-%:15<0==$-1<%2;-%20<-%&<D-%!:#5<%20E%"!%<D-%$"1<D,%:!%<D-
=-12-#%5<0<-2%<D:5%F"=:GE%:1%:<5%#-5F"15-%<"%0%#-K;-5<%!"#
0%F0E"!!%!:>;#-.
P<D-#L:5-M%E";%$0E%3-%#-K;:#-2%<"%F0E%:1<-#-5<%"1%<D-
0$";1<%F#-F0:2%<D#";>D%<D-%-12%"!%<D-%$"1<D.%%CD-%=-12-#
G01%#-!;5-%<"%0GG-F<%F#-F0E$-1<%"1%01E%20<-%"<D-#%<D01%<D-
:15<0==$-1<%2;-%20<-.

J!E-K*2.F9F0-H;5+29;80-H;B*279.:*;

L/*-79<-10-0C:F:1C0-B*2-9-20B+;=M
I207:+7-N0B+;=G- %N";%$0E%3-%-=:>:3=-%!"#%0%#-!;12%"!
0%F"#<:"1%"!%<D-%:15;#01G-%F#-$:;$%:!%E";%F0:2%01
;F!#"1<%$"#<>0>-%:15;#01G-%F#-$:;$%0<%5-<<=-$-1<%012
0#-%#-!:101G:1>%L:<D%01"<D-#%H/I%$"#<>0>-.

Q-9:-L%E";#%5-<<=-$-1<%F0F-#5%"#%GD-G4%L:<D%E";#
$"#<>0>-%G"$F01E%<"%2-<-#$:1-%:!%E";%F0:2%01%;F!#"1<
F#-$:;$.

OP80A.:*;5G
E55+7A.:*;5G- %RD-1%0%H/I%:15;#-2%="01%:5%055;$-2
<D-%:15;#01G-%#-$0:15%:1%!"#G-%&<D-%5-==-#%#-G-:9-5%1"
#-!;12,.%%CD-%"L1-#&5,%"!%<D-%F#"F-#<E%0<%<D-%<:$-%<D-
:15;#01G-%:5%<-#$:10<-2%:5%-1<:<=-2%<"%01E%#-!;12.

J!E$.*$J!E-N0B:;9;80G %%RD-1%0%H/I%:15;#-2%="01%:5
#-!:101G-2M%<D-%#-!;12%!#"$%<D-%"=2%F#-$:;$%$0E%3-
0FF=:-2%<"L0#2%<D-%;F!#"1<%F#-$:;$%#-K;:#-2%!"#%<D-%1-L
="01.

!*3-920-N0B+;=5-#0.027:;0=M

CD-%H/I%S"$$:55:"1-#%2-<-#$:1-5%D"L%$;GD%"!%<D-
;F!#"1<%F#-$:;$%:5%#-!;12-2%LD-1%="015%0#-%<-#$:10<-2.
Q-!;125%0#-%305-2%"1%<D-%1;$3-#%"!%$"1<D5%<D-%="01%:5
:15;#-2.

K*;./C<-H;5+29;80-I207:+75

T!%E";%F0:2%01%;F!#"1<%$"#<>0>-%:15;#01G-%F#-$:;$M
E";%L:==%0=5"%3-%GD0#>-2%0%$"1<D=E%$"#<>0>-%:15;#01G-
F#-$:;$%;1<:=%<D-%="01!<"!90=;-%"!%E";#%$"#<>0>-
#-0GD-5%UV%F-#G-1<%"!%<D-%:1:<:0=%50=-5%F#:G-%"#%0FO
F#0:5-2%90=;-%"!%E";"%D"$-M%LD:GD-9-#%L05%="L-#
&F#"9:2-2%<D0<%F#-$:;$5%0#-%F0:2%!"#%0<%=-05<%!:9-
E-0#5,.%%N";%L:==%#-0GD%<D-%UV%F-#G-1<%="01O<"O90=;-
<D#-5D"=2%:1%"1-%"!%<L"%L0E5A%CD#";>D%1"#$0=%0$"#<:W0O
<:"1%05%E";%$04-%E";#%$"1<D=E%F0E$-1<5M%"#%3E%F0E:1>
022:<:"10=%F#:1G:F0=%"1%<D-%$"#<>0>-.%%N";#%=-12-#%G01
029:5-%E";%"1%LD-1%<D-%$"#<>0>-%L:==%#-0GD%<D-%UV
F-#G-1<%="01O<"O90=;-%<D#-5D"=2.%%T!%E";%L-#-%1"<
GD0#>-2%01%;F!#"1<%F#-$:;$M%%E";%L:==%F0E%<D-%$"1<D=E
F#-$:;$%!"#%<D-%=:!-%"!%<D-%$"#<>0>-.

?T%X?CY@%/IZ[I%Y?8I\P[%N%CTY\Y%@THTSX[CI@%[YNY\@P%P%/IZ[I\@P%T\][Y?M%8PQ%HI^PQ%[[I_Y%I
Y?CY%\X_YQP%CY[YHP\TSP%V**.`aU.`a`U.

Sign & Date
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OAKCREST MORTGAGE, INC.

NOTICES TO APPLICANTS

Before any application for a mortgage loan is prepared, each applicant must read and acknowledge the notices given

herein:

1.     You, as an applicant or co-applicant,  have the following rights:

¥ You do not have to reveal any information regarding the receipt of alimony, child support or separate

maintenance income if you do not choose to have it considered as a basis for repaying this loan.

¥ When answering questions pertaining to marriage, you need only reveal whether you are married,

unmarried, or separated.  Unmarried includes single, divorced  or widowed.

¥ Certain information regarding your race, national origin and sex will be asked. This information is request

by the Federal Government in order to monitor compliance with the federal anti-discrimination statues

which prohibit creditors from discriminating against applicants on these bases (race, national origin and

sex). You do not have to give this information. It is voluntary. If you choose not to furnish this information,

you must initial the application in the space provided.

2. A consumer credit report will be ordered by us to assist in making a determination of your credit worthiness,

credit standing or credit capacity. You have the right to be informed of the contents of the report or to review

the contents of the report with the consumer  reporting agency. We recommend that you obtain the name of the

consumer reporting agency we intend to use and discuss the contents of the report with that agency. To protect

your interests, the consumer reporting agency must request proper to discussing to report with you. We will not

discuss the contents of the credit report with you.

3. The FEDERAL EQUAL CREDIT OPPORTUNITY ACT prohibits creditors from discriminating against

credit applicants on several bases. Please refer to the booklet given you entitled "Settlement Costs" for more

information regarding your rights thereunder. Your signature below acknowledges receipt of the Settlement

Costs Booklet.

4. Under the RIGHT TO FINANCIAL PRIVACY ACT OF 1978, the Veterans Administration and Department

of Housing and Urban Development has a right of access to financial records held by financial institutions in

connection with the consideration or will be available to either of these agencies or any institutional investor to

which this loan may be offered for purchase without further notice or authorization, but will not be disclosed or

released to another Government agency or department without your consent, except as required or permitted by

law.

5. The mortgage for which you are applying may require that, in addition to your monthly payments of principal

and interest, you also pay an additional amount to be held in escrow for the payment of taxes, insurance and

the like. You understand that unless required by law we will not pay any interest or other benefit of any kind in

connection with such escrow funds, and that we will supply such funds as may be appropriate to the payment

of the taxes, insurance and the like for which these funds are collected.

6. The FAIR HOUSING ACT, TITLE VIII OF THE CIVIL RIGHTS ACT OF 1968 prohibits discrimination in

the sale, rental or financing of housing on the bases of race, color, religion, national origin or sex. If you

believe that you are about to be irrevocably injured or have been injured by a discriminatory housing practice,

you may file a complaint within one hundred and eighty (180) days after the alleged discriminatory housing

practice occurred. It shall be in writing and addressed to the Secretary of Housing and Urban Development in

care of the local office of the Department of Housing and Urban Development.

7. We will verify all information you have stated in your application. We also have the right to perform a quality

control audit of any verified information after your loan has been settled. Furthermore, your mortgage loan

may be sold without your concurrence to one or more subsequent investors, who are also hereby authorized to

verify all information supplied in connection with you loan application for quality control purposes.

8. By signing below you warrant and represent that the subject property will be occupied by you, the applicant, as

your year-round primary residence and that you, the applicant, will occupy the property within thirty (30) days

after settlement of this loan. Initial________   ________
9. The TAX REFORM ACT OF 1984 requires Lenders to report interest received from an individual on a loan

secured by Real Estate if the total interest received on the loan during the year if $600 or more. The interest

received and the borrower’s Taxpayer Identification Number must be reported to the Internal Revenue Service

to verify deductions for interest paid on loans secured by Real Estate. You are required to provide your

Taxpayer Identification Number. If you are an individual, your Taxpayer Identification Number is your Social

Security Number. You may be subject to a $50 penalty imposed by the Internal Revenue Service if you do not

provide us with your correct Taxpayer Identification Number.

10. The FAIR CREDIT REPORTING ACT requires Lenders to disclose to you that an investigation will be made

as to the credit standing of all individuals seeking credit in this application. The nature and scope of any

investigation will be furnished to you upon written request made within a reasonable period of time. In the

event of denied credit due to unfavorable consumer report, you will be advised of the identity of the consumer

reporting agency making such report and of right to request within sixty (60) days the reason for the adverse

action, pursuant to the provisions of Section 615(b) of the Fair Credit Reporting Act. You have the right under

the Fair Credit Reporting Act to know the information contained in your credit file at the consumer reporting

agency if an adverse action is taken on your loan application. Under section 612 of the Fair Credit Reporting

Act you have the right to obtain within sixty (60) days of an adverse action a free copy of the report from the

consumer reporting agency.  You also have the right to dispute the accuracy or completeness of any

information in a consumer credit report furnished by the consumer reporting agency.

Signed the ________  Day of ________, _______.

______________________________________ ______________________________________

Borrower Co-Borrower

Initial if Owner-Occupying

Sign & Date



 

PATRIOT Act Information Form 

PATRIOT ACT INFORMATION FORM 
 
Loan Number:       
 
To help the government fight the funding of terrorism and money laundering activities, Federal law requires all 
financial institutions to obtain, verify, and record information that identifies every customer.  When applying for a 
loan, applicants will be asked for their name, address, date of birth, and other information that will allow lenders 
to identify them.  Applicants will also be asked to show their driver's license or other identifying documents. 

 

COMPLETION OF THIS FORM IS REQUIRED IN ORDER TO COMPLY WITH THE PATRIOT ACT.   
A COPY OF THIS COMPLETED FORM MUST BE PLACED IN THE LOAN FILE. 

 
 
Required Information: 
 
Borrower Name:            

Co-Borrower Name:            

Borrower Date of Birth:              

Co-Borrower Date of Birth:             

Borrower Current Physical Address:          

Co-Borrower Current Physical Address:          

 
Method Of Identification For Borrower (Only One Form Of Verification Is Required): 
 
(1) DriverÕs License: State____ #     Issue Date:     Expir. Date:     
(2) Passport:  #     Country:     Issue Date:        Expir. Date:    
(3) Military ID:  Country:         Expir. Date:       
(4) State ID:  #       Issue Date:       Expir. Date:      
(5) Green Card:  Country:      #:        Expir. Date:      
(6) Immigration Card: Country:     #       Expir. Date:      
(7) GovÕt ID (Visa):     #     Expir. Date:      GovÕt Branch:    
(8) Other Document:       Issue Date:       Expir. Date:    
 
Method Of Identification For Co-Borrower (Only One Form Of Verification Is Required): 
 
(1) DriverÕs License: State____ #     Issue Date:     Expir. Date:     
(2) Passport:  #     Country:     Issue Date:        Expir. Date:    
(3) Military ID:  Country:         Expir. Date:       
(4) State ID:  #       Issue Date:       Expir. Date:      
(5) Green Card:  Country:      #:        Expir. Date:      
(6) Immigration Card: Country:     #       Expir. Date:      
(7) GovÕt ID (Visa):     #     Expir. Date:      GovÕt Branch:    
(8) Other Document:       Issue Date:       Expir. Date:    
 
Resolution Of Any Discrepancy:  
 
             

             

             

             

              

 
 
 
Completed By:         Date:        

Please include photocopy of ID - Only one form needed

note
Complete

Complete

Complete



 

BRO 0721 (09/03):  PATRIOT Act Information Disclosure 

PATRIOT ACT INFORMATION DISCLOSURE 
IMPORTANT INFORMATION ABOUT APPLICATION PROCEDURES 

 
 
 
To help the government fight the funding of terrorism and money laundering activities, Federal law requires all financial 
institutions to obtain, verify, and record information that identifies every customer.   

 
What this means for you:  When you apply for a loan, we will ask for your name, address, date of birth, and other 
information that will allow us to identify you.  We may also ask to see your driver's license or other identifying documents. 

 
 
 

I/we acknowledge that I/we received a copy of this disclosure.  
 
 
 
                
Applicant     Date  Applicant     Date 
     
 
 
                
Applicant     Date  Applicant     Date 
 
 
 

Sign & Date



MORTGAGE LOAN ORIGINATION AGREEMENT

You (the applicant) agree to enter into this Mortgage Loan Origination Agreement with Oakcrest Mortgage, Inc. as an
independent contractor to apply for a residential mortgage loan from a participating lender with which we from time to
time contract upon such terms and conditions as you may request or a Lender may require.  You inquired into mortgage
financing with Oakcrest Mortgage, Inc. on                                     (date).  The State of Colorado has no licensing
requirements at this time for mortgage brokers.

SECTION 1.  NATURE OF RELATIONSHIP.  In connection with this mortgage loan:

¥ We are acting as an independent contractor and not as your agent.

¥ We will enter into separate independent contractor agreements with various lenders.

¥ While we seek to assist you in meeting your financial needs, we do not distribute the products of all lenders or
investors in the market and cannot guarantee the lowest price or best terms available in the market.

SECTION 2.  OUR COMPENSATION.  The lenders whose loan products we distribute generally provide their loan
products to us at a wholesale rate.

¥ The retail price we offer you--your interest rate, total points and fees--will include our compensation.

¥ In some cases, we may be paid all of our compensation by either you or the lender.

¥ Alternatively, we may be paid a portion of our compensation by both you and the lender.  For example, in some
cases, if you would rather pay a lower interest rate, you may pay higher up-front points and fees.

¥ Also, in some cases, if you would rather pay less up-front, you may be able to pay some or all of our
compensation indirectly through a higher interest rate in which case we will be paid directly by the lender.

We also may be paid by the lender based on (i)the value of the Mortgage Loan or related servicing rights in the market
place or (ii)other services, goods or facilities performed or provided by us to the lender.

By signing below, applicant(s) acknowledge receipt of a copy of this signed Agreement.

                                                                                                                                                           
Borrower                                     Date                         Oakcrest Mortgage, Inc.

                                                           
Co-Borrower                               Date

                                                             
Address of Borrowers

Sign & Date



Borrower's Certification & Authorization
Certification

The undersigned certify the following:

1. I/We have applied for a mortgage loan from Oakcrest Mortgage. In the applying for the loan, I/We completed
a loan application containing various information on the purpose of the loan,  the amount and source
of the down payment, employment and income information, and assets and liabilities. I/We certify that all of the
information is true and complete.  I/We made no misrepresentations in the loan application or other
documents, nor did I/we omit my pertinent information.

2. I/We understand and agree that Oakcrest Mortgage reserves the right to change the mortgage loan review
process to a full documentation program. This may include verifying the information provided on the
application with the employer and/or the financial institution.

3. I/We fully understand that it is a Federal crime punishable by fine or imprisonment, or both, to knowingly
make any false statements when applying for this mortgage, as applicable under the provisions of Title 18,
United Suites Code, Section 1014.

Authorization to Release Information

1. I/We have applied for a mortgage loan from Oakcrest Mortgage. As part of the application process, Oakcrest
Mortgage and the mortgage guaranty insurer (if any) may verify information contained in my/our loan
application and in other documents required in connection with the loan, either before the loan is closed or
as part of its quality control program.

2. I/We authorize you to provide to Oakcrest Mortgage, and to any investor to whom Oakcrest Mortgage may
sell my mortgage, and to the mortgage guaranty insurer (if any), and all information and documentation that
they request.   Such information includes, but is not limited to, employment history and income, bank,
money market, and similar account balances; credit history; and copies of income tax returns.

3. Oakcrest Mortgage or any investor that purchases the mortgage, or the mortgage guaranty insurer (if any),
may address (his authorization to any party named in the loan application.

4, A copy of this authorization may be accepted as an original.

5. Your prompt reply to Oakcrest Mortgage, the investor that purchased the mortgage, or the mortgage guaranty
insurer (if any) is appreciated.

____________________________________________________                   ______________________________
Borrower's Signature Date

____________________________________________________                   ______________________________
Co-Borrower's Signature                 Date

Sign & Date



COPY OF APPRAISAL REPORT

You have the right to a copy of the appraisal report to be obtained in connection with the
loan for which you are applying, provided you have paid for the appraisal. If you want a
copy of the appraisal report, please either call Oakcrest Mortgage at 719-578-0005, or
submit a written request to the following address:

OAKCREST MORTGAGE
518 S. NEVADA

COLORADO SPRINGS, CO 80903

The request must be received within 90 days after withdrawing your application or
having received notice of the action taken on your loan.

Your signature below acknowledges your receipt of this notice of your right to a copy of
the appraisal report.

Please keep this notice with your other loan records.

___________________________________ (Borrower)

___________________________________ (Co-Borrower)

Date:_______________________________

Sign & Date

OAKCREST MORTGAGE
1838 MOUNT WASHINGTON AVE.
COLORADO SPRINGS, CO 80905



ATTACHMENT TO GOOD FAITH ESTIMATE

This attachment is part of the Good Faith Estimate of Settlement Cost.  This information provided
on the attached Good Faith Estimate reflects estimates the charges you may incur at the settlement
of your loan.  The fees listed are estimates.  The actual charges may be more or less.  You transaction
may not involve a fee for every item listed.  These estimates are provided pursuant to the Real Estate
Settlement Procedures Act of 1974, as amended (ÒRESPAÓ).

Oakcrest Mortgage most frequently uses the following unaffiliated providers of settlement services,
however, Oakcrest Mortgage has business relationships with other vendors and may select the
services of others.  The estimated costs disclosed on the Good Faith Estimate is based on the
estimated charges of these providers.

APPRAISAL
Appraiser to be selected
from Investor/Agency list of
approved appraisers.

TITLE COMPANIES
Selected title company that
provides service in the
county the property is
located.  Title company is
often chosen by a listing
agent for purchases and
borrowers or lenders for
refinancing a mortgage.

CREDIT REPORTING
AGENCY

Factual Data 
Advantage Credit

SURVEY/ILC
ADR
Alessi & Associates
Area Surveying
Various surveying
companies as selected.

TAX RELATED
SERVICE FEE

Tax service to be selected
by investors.

COURIER FEE
Federal Express or Airborne
or as determined by
investor.

MORTGAGE
INSURANCE PREMIUM
Private Mortgage Insurance
to be delegated by or
selected from investorÕsÕs
list of approved companies.

FLOOD CERTIFICATE
Accuflood or as selected by
investor.

Oakcrest Mortgage has no relationship with the above providers other than the repeated required use
of the providers within the last 12 months.

The applicant(s) hereby acknowledge receipt of this Addendum to the Good Faith Estimate.

                                                                                                                                                     
     
Borrower                                            Date            Co-Borrower                                                Date

Sign & Date



 
 

Colorado Mortgage Broker Compensation Disclosure Form 
Pursuant to ¤ 12-61-914(2)(c) and 4, Colorado Revised Statutes 

 
Mortgage Broker:         ________________________________________________________________________________ 
Borrower:                     _________________________________  Co-Borrower:  __________________________________ 
Property Address:         ________________________________________________________________________________ 
Loan Number:          _________________________________ 
Date:           _________________________________ 
 
        This disclosure provides information about the total compensation and commission that is paid, including 
compensation paid by the funding lender, as the result of the closing of your mortgage loan.  This disclosure is 
based on information currently available.   
      The compensation is also included in the cost of your proposed loan.  The cost of the proposed loan is 
described on the Good Faith Estimate of Settlement Costs and the Truth in Lending disclosures that will be 
disclosed after application and before closing.  You should review these documents and discuss them with me 
and/or another mortgage broker of your choice to help you understand and compare the cost of your loan with 
loans offered by others.  To learn more about mortgage transactions and financing, please visit the Division of 
Real EstateÕs website at www.dora.state.co.us/real-estate.  
 

1. I, the mortgage broker, am: (check if applicable) 
_____ An employee of a company that may make you a mortgage loan or may arrange to make you a mortgage 

loan.  Company: ________________________________________________________. 
_____ An individual who may be paid as an independent contractor for my services in originating a mortgage 

loan.   
 _____ Other (describe) _________________________________________________________.  

. 
2. (Check if applicable):  

_____ The total compensation paid may be calculated in part based upon the interest rate and fees charged on your 
loan. This means, in some cases, that if your loanÕs interest rate and fees increase, the compensation will 
increase as a result.   

_____ I am paid by a salary or other method that is not affected directly by your loanÕs interest rate and fees. 
 

3. (Check if applicable): 
_____ The front end compensation is $____,________.  The back end compensation is $____,_______.  The total 

compensation for this transaction is $_____,_________. 
_____ At this time, the compensation cannot be determined.  As a result, my good faith estimate of the front end 

compensation is $____,________ to $____,________.  My good faith estimate of the back end 
compensation is $_____,___________ to $_____,_________.  My good faith estimate of the total 
compensation for this transaction is $____,________ to $____,________. 

_____  I may receive other forms of compensation related to this transaction.  Other compensation may include: 
_____________________________________________________________________________________. 

 
4. You may decide to pay upfront closing costs in cash at closing, or from the proceeds of your loan.  If you pay these 

costs at closing, this may generally result in a lower interest rate.  In some circumstances, you may also decide to 
pay the closing costs by agreeing to a slightly higher interest rate and having the closing costs paid by the mortgage 
lender.  Also, in some circumstances, a property seller or third party may agree to pay your upfront closing costs.   

 
I/we acknowledge receipt of this disclosure: 
 
__________________________________   ___________        _________________________________   __________ 
                   Primary Borrower         Date                                   Co-Borrower               Date 
 
_______________________________ __________________________    _______________________________                ___________ 
Mortgage Broker Printed Name      Mortgage Broker Signature           Registration or License Number                               Date 
 
Colorado Mortgage Broker Compensation Disclosure Form     Revised 10/26/2007 

Sign & Date



 

 
Colorado Tangible Net Benefit Disclosure 

Pursuant to section 12-61-904.5, Colorado Revised Statutes 
 

Borrower Name:   ______________________________________ 

Co-Borrower Name :    ______________________________________ 

Property Address:  ___________________________ 

Mortgage Broker:  ___________________________ 

Mortgage Broker License #: ___________________________ 

Date:   ___________________________ 

 

Section 12-61-904.5(a), C.R.S., states that a mortgage broker shall have a duty of good faith and fair dealing in all communications and 

transactions with a borrower.  Such duty includes the duty to not recommend or induce the borrower to enter into a transaction that does not have a 

reasonable, tangible net benefit to the borrower, considering all of the circumstances, including the terms of a loan, the cost of a loan, and the 

borrower’s circumstances.  This disclosure is designed to assist borrowers and mortgage brokers in determining if a proposed loan has a 

reasonable, tangible net benefit to the borrower. 

 

I/We understand: 

 

The reasonable, tangible net benefit standard in § 12-61-904.5(1)(a), C.R.S., is inherently dependent upon the totality of facts and circumstances 

relating to a specific transaction.  While the refinancing of certain home loans may clearly provide a reasonable, tangible net benefit, others may 

require closer scrutiny or consideration to determine whether a particular loan provides the requisite benefit to the borrower. 

 

Purchase Transaction: 

 

* _____ _____  The new loan will enable me to purchase a home or other residential real estate in Colorado. 

 

Refinance Transaction: 

 

* _____ _____  The new loan will have a lower interest rate or Annual Percentage Rate (APR). 

* _____ _____  The new loan will have a lower monthly payment. 

* _____ _____  The new loan is a fixed rate loan. 

* _____ _____  The new loan is refinancing a loan that permitted negative amortization. 

* _____ _____  The new loan will have a shorter amortization schedule. 

* _____ _____  The new loan will eliminate the need for private mortgage insurance. 

* _____ _____  The new loan will consolidate other loans or current debt.  

* _____ _____  The proceeds of the new loan will be used for purposes that are of such importance to me that I  

             am willing to obtain a new loan, even if that loan has terms that may not be as favorable as my existing loan.  Examples include,   

             but are not limited to: medical expenses; home improvements; avoid foreclosure; or to pay educational expenses. 

 

Regardless of the purpose of the new loan, we have considered the following:  

 

* _____ _____  The new loan contains “negative amortization” features.  This means that not all interest due is paid monthly and  

            unpaid interest is added to the principal of the loan balance.  Negative amortization reduces equity in a home. 

* _____ _____  The new loan is an Adjustable Rate Loan.  This means that the interest rate is the total of an index plus a margin  

and is subject to periodic adjustments both up and down depending on the movement of the index.  I understand that if the index 

increases between adjustment dates, the payments may change. 

* _____ _____  If the new loan is an ARM, I have considered how long the new monthly payment will be in effect before it adjusts. 

* _____ _____  My income, as disclosed on the Uniform Residential Loan Application, Freddie Mac form 65 or Fannie Mae form  

                            1003, attached hereto that will be used to repay the loan, after payment of other household expenses, is sufficient to             

                            make the mortgage payments.  My disclosed income is stable and is unlikely to be discontinued or reduced.   

 

Use the below space to describe any reasonable, tangible net benefit or additional considerations not contained in this form. 

 

* _____ _____ ___________________________________________________________________________________________ 

  ___________________________________________________________________________________________ 

 

I/We certify that we have carefully read this disclosure.  I/We understand there is no obligation to enter into any proposed loan.  I/We agree that 

the proposed loan has a reasonable, tangible net benefit. 

 

_________________________________________ __________ ______________________________________     ________ 

          Borrower Signature          Date                    Co-Borrower Signature                      Date 

 

I am the mortgage broker and I agree that the proposed loan has a reasonable, tangible net benefit to the borrower(s). 

 

_________________________________________ _________________________________________ _____________ 

             Mortgage Broker Printed Name                     Mortgage Broker Signature            Date 

 

* Requires borrower and co-borrower initials when applicable.  If not applicable, enter N/A.  Revised Date 9/26/2007 

Sign & Date



 

Colorado Lock-in Disclosure Form 
Pursuant to sections 12-61-914(2)(d),(f) and (3), Colorado Revised Statutes 

 

THIS FORM DESCRIBES HOW YOU MAY BE OFFERED A LOCK-IN.  A LOCK-IN IS AN ARRANGEMENT IN WHICH 
AN INVESTOR RESERVES A TEASER RATE, PAYMENT RATE AND/OR INTERESTE RATE DURING THE LOAN 
APPLICATION PROCESS FOR A SPECIFIC PERIOD OF TIME WHILE YOUR LOAN APPLICATION IS BEING 
APPROVED AND CLOSED.  WHETHER YOUR LOAN WILL ACTUALLY BE APPROVED AND WILL CLOSE DURING 
THE TIME PERIOD DEPENDS ON A NUMBER OF CONDITIONS, SOME OF THEM BEYOND THE CONTROL OF 
YOUR MORTGAGE BROKER. TO LEARN MORE ABOUT LOCK-IN AGREEMENTS, PLEASE REVIEW THE 
FOLLOWING WEBSITE: http://www.federalreserve.gov/pubs/lockins/default.htm    
If applicable, mortgage brokers shall include the co-borrower. 
 
____________________ _____________________________      __________ 
    Borrower First Name                            Borrower Last Name                                  Date 
 
________________________ ___________________________________        ____________ 
    Co-Borrower First Name               Co-Borrower Last Name                Date 
 
 
__________________________________ ____________________________     ________ _________________ 
                   Property Address                         City           State                   Postal Code 
 
Check applicable boxes: 
 
[      ] I HAVE ENTERED INTO A LOCK-IN AGREEMENT WITH YOUR MORTGAGE LENDER 
 
[      ] I HAVE NOT ENTERED INTO A LOCK-IN AGREEMENT WITH YOUR MORTGAGE LENDER  

AND THE RATES AND TERMS ARE SUBJECT TO CHANGE 
 

[      ]  THERE IS NO LOCK-IN FEE ASSOCIATED WITH THIS LOCK 
 
[      ] THERE IS A LOCK-IN FEE ASSOCIATED WITH THIS LOCK 
                
[      ] LOCK-IN FEES ARE NOT REFUNDABLE  
 
[      ]  LOCK-IN FEES ARE REFUNDABLE 
 
LOCK-IN FEES ARE REFUNDABLE UNDER THE FOLLOWING TERMS AND CONDITIONS: 
________________________________________________________________________________________________________
________________________________________________________________________________________________________ 
 
 
The following shall be completed, pursuant to ¤ 12-61-914(2)(d), (f) and (3), C.R.S., once the interest or payment rate for a loan 
has been locked.  If multiple payment options exist, all options shall be disclosed on this form.  All teaser rates, interest rates or 
payment rates shall be disclosed in the area marked rate.  When disclosing payment type, indicate if the rate is a principle and 
interest, interest only, or negative amortization payment. 
 
 

 

 

Colorado Lock-in Disclosure Form                Page 1 of 2  Revised Date 1/06/2008 



 

Colorado Division of Real Estate 
 

Lock-in Disclosure Form 
Interest/Payment Rate: 
 
_______________________     _________________________     _______________________________    ____________  _________ 

Teaser/Payment/Interest Rate    Prepayment Penalty (Yes or No)   Length & Cost of Prepayment Penalty            Index             Margin 

 

______________________     _____________     __________________      ___________    ____________________     __________ 

          Payment Type                Date of Lock-in       Expiration of Lock-in        Fixed Term       Initial Adjustment Cap          Life Cap            

 

Interest/Payment Rate: 
 
_______________________     _________________________     _______________________________    ____________  _________ 

Teaser/Payment/Interest Rate    Prepayment Penalty (Yes or No)   Length & Cost of Prepayment Penalty            Index             Margin 

 

______________________     _____________     __________________      ___________    ____________________     __________ 

          Payment Type                Date of Lock-in       Expiration of Lock-in       Fixed Term       Initial Adjustment Cap          Life Cap            

                                                                                                                                                                            

 

Interest/Payment Rate: 
 
_______________________     _________________________     _______________________________    ____________  _________ 

Teaser/Payment/Interest Rate    Prepayment Penalty (Yes or No)   Length & Cost of Prepayment Penalty            Index             Margin 

 

______________________     _____________     __________________      ___________    ____________________     __________ 

          Payment Type                Date of Lock-in       Expiration of Lock-in        Fixed Term       Initial Adjustment Cap          Life Cap            

 

Interest/Payment Rate: 
 
_______________________     _________________________     _______________________________    ____________  _________ 

Teaser/Payment/Interest Rate    Prepayment Penalty (Yes or No)   Length & Cost of Prepayment Penalty            Index             Margin 

 

______________________     _____________     __________________      ___________    ____________________     __________ 

          Payment Type                Date of Lock-in       Expiration of Lock-in        Fixed Term       Initial Adjustment Cap          Life Cap            

 

 

I/We certify completion or receipt of this disclosure:   
 

 

______________________________________    ______________          _____________________________________    ______________ 

            Primary Borrower Signature                        Date                                 Co-Borrower Signature                            Date 

 

 

_________________________________________________   __________________________________________________    

                      Mortgage Broker Printed Name                                                        Mortgage Broker Signature 

  

 

_________________________________________________   _________________ 

                      Mortgage Broker License Number                                     Date 

Colorado Lock-in Disclosure Form                Page 2 of 2  Revised Date 1/06/2008 

Sign & Date


